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NIGERIA EQUITY MARKET 
The Nigerian Equity Market experienced a tumultuous week, trading 
for five days and recording a positive trend for only two days, 
ultimately closing on a negative note. The NGX All-Share Index 
(NGXASI) declined by 1.39%, while market capitalization also 
decreased by 1.39% to close at 98,152.91 points and N55.51 trillion, 
respectively, compared to 99,539.7 points and N56.276 trillion in the 
previous week. Year-to-Date performance stands at 31.27%. 
 
Despite the negative market sentiment, trading activity showed an 
uptick, with total volume and value of shares traded increasing by 
15.23% and 6.02%, respectively, to 1.899 billion shares worth N4.258 
billion in 37,528 deals. SUNUASSUR emerged as the top-performing 
stock, gaining 25.00% week-over-week, while OANDO led the losers' 
chart, shedding 19.57% week-over-week. 
 
The Industrial Goods Index led the pack, posting a 0.38% gain, driven 
by strong performances from CAP (20.21%) and WAPCO (9.09%). 
The Insurance Index followed closely, edging up 0.02%, with a notable 
gains from SUNUASSUR (25.00%) and LINKASSURE (7.95%). 
In contrast, the Banking Index was the worst performer, plummeting 
3.10%, with FBNH (16.26%) and WEMABANK (12.59%) leading the 
decline. The Oil and Gas Index also struggled, losing 1.41%, with 
OANDO (19.57%) and TOTAL (7.22%) contributing to the downturn. 
The Consumer Goods Index rounded out the losers, slipping 1.15%, 
with NESTLE (11.63%) and HONYFLOUR (9.89%) weighing on the 
sector. 
 

Outlook 
We expect the bearish trend to persist in the equities market, absent 
any positive catalysts. At ASAM, we continue to advise investors to 
focus on companies with solid fundamentals and a positive outlook. 
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Disclaimer 

Please note that this is neither an invitation nor a recommendation and must be construed solely as statements of opinion and not 

statements of fact. No warranty, express or implied, as to the accuracy, timeliness, completeness, merchantability or fitness for any 

particular purpose of any such recommendation or information is given or made by Arthur Stevens Asset Management Ltd in any form 

or manner whatsoever. Each recommendation or opinion must be weighed solely as one factor in any investment or other decision made 

by or on behalf of any user of the information contained herein and such user must accordingly make its own study and evaluat ion of 

each strategy/security that it may consider purchasing, holding or selling and should appoint his/her own investment or financial or other 

advisors to assist the user in reaching any decision. Arthur Stevens Asset Management Ltd will accept no responsibility of any nature in 

respect of any statement, opinion, recommendation or information contained in this document. 


